Index for the Year 1966 


Agriculture 


Conditions 
1966 CROP CONDITIONS VARIED, BUT 
GENERAL OUTLOOK IS GOOD 
Farm land prices surge upward 


Farm sector cash flows at record levels 


Crops 
Wheat supplies tighten, prices move upward - 


Farm Income and Prices 


Cash farm receipts show increase 


Livestock 
Livestock feeding up 
Cattle marketings decline 


Cattle feeding operations expand 


Banking and Finance 


Conditions 
BANK OPERATIONS IN 1965 


SHARP GROWTH IN TIME AND SAVINGS 
DEPOSITS FOLLOWS INTEREST RATE 


BOOST 
Credit continues rapid expansion 


Bank debits continue higher 


Credit and Loans 
Loans expand vigorously 


Loan, deposit growth moderates 


Deposits 


Deposits up substantially 
Bank deposits up 


General 


NONPAR BANKING: NEAR THE END OF AN 
AE ss ss My: 


COUNTRY BANK PARTICIPATION IN we 
FEDERAL FUNDS MARKET - - - Jy: 


RESERVE REQUIREMENTS, NONPAR BANKS, 
AND MEMBERSHIP IN THE FEDERAL 
RESERVE SYSTEM - - - - = - 


Jy: Supp. 


FIRST YEAR AVERAGES ANNOUNCED FOR 
FUNCTIONAL COST PROGRAM - - - Ag: 


GROWTH OF S&L ASSOCIATIONS ARTES 
AS SAVERS REDIRECT FUNDS - - - D: 


Monetary actions 
Federal Reserve System actions during 1965 - Mr: 
Action taken to moderate credit, deposit growth Jy: 
Board again increases CD reserve requirements S: 


Maximum time deposit rate rolled back - - O: 


Business and Commerce 


Conditions 
DISTRICT DEVELOPMENTS IN 1965 
Industrial activity shows strength - 
Gold and silver production high - 
District petroleum activity mixed 
Consumer spending high - - - - - 
2 states move ahead in oil production - 
National business conditions - - - - - 


CONSTRUCTION INDUSTRY REACTS TO 
RESTRICTIVE MONETARY POLICY - - 

Iron ore shipments ahead of 1965 - - 

Retail sales up - - - - - + + «= - 


Employment and Income 


5 years of employment growth in the Ninth 
district - - SGN geet ce ale 


2 EDGES OF TECHNOLOGICAL PROGRESS: 
THE CASE OF LAKE SUPERIOR IRON 


WN 335. Seo ae 


General 


SPREAD OF URBAN PLANNING IN THE 
NINTH DISTRICT - - - - - - - = Ja: 


URBAN RENEWAL: A MAJOR 
ACTION PROGRAM - - - - - - - Ap: 


TOWARD AN INDEX OF NINTH DISTRICT 
INDUSTRIAL PRODUCTION - - - - - Je: 


FEDERAL FINANCING FOR EDUCATIONAL 
PLANT FACILITIES IN THE NINTH DISTRICT N: 
Economic briefs F:12, Mr: 12, Ap: 12, My: 16, Je: 12 
Jy: 12, Ag: 12, S: 12, O: 8, N: 12, D: 12 
Current Conditions Ja: 7, F: 10, Mr: 8, Ap: 10, My: 13, 
Je 9, Jy: 9, Ag: 8, S: 8, O: 6, N: 9, D: 7 
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